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TA CORPORATION LTD
(Incorporated in the Republic of Singapore)

Co. Registration No. 201105512R

ANNOUNCEMENT

INCORPORATION OF A SUBSIDIARY BY AN ASSOCIATE

The Board of Directors of TA Corporation Ltd (the “Company” and together with its subsidiaries, the
“Group”) wishes to announce that its indirect 42.97%-owned associate, Dalian Shicheng Property
Development (S) Pte Ltd (“DSPDS”), has incorporated a subsidiary in Singapore, SingResource
Management Pte Ltd (“SRM”) with Sieco Investment Pte Ltd (“SIECO”). SIECO is an investment holding
company incorporated in Singapore and has a team with considerable working experience in People’s
Republic of China (“PRC”). SRM is set up to source for potential working opportunities with established
local companies in PRC to make effective use of DSPDS’ land bank located in PRC.

SRM has a registered share capital of S$50,000.00 divided into 50,000 ordinary shares and the
shareholding proportion of SRM is as follows:

Name Shareholding Percentage Number of Shares
DSPDS 76% 38,000
SIECO 24% 12,000
Total 100% 50,000

The incorporation of SRM was funded through internal resources and is not expected to have any
material impact on the net tangible assets per share and earning per share of the Group for the current
financial year ending December 31, 2023.

None of the Directors or controlling shareholders of the Company has any interest, direct or indirect
(other than through their shareholdings in the Company), in the incorporation of SRM.

Trading of the Company’s securities on the SGX-ST had been voluntarily suspended by the Company on
17 July 2023.

Shareholders of the Company and other stakeholders are advised to read this announcement and any
further announcements by the Company carefully, and to exercise caution when dealing in the shares or
other securities of the Company. Shareholders of the Company and other stakeholders should consult
their stockbrokers, bank managers, solicitors, accountants, or other professional advisors if they have
any doubt about the actions they should take.
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